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Item 8.01 Other Events.

As previously disclosed, Y-mAbs Therapeutics, Inc. (the “Company”) and certain of the Company’s current and former
officers have been named as defendants in a securities class action lawsuit pending in the United States District Court for
the Southern District of New York (“SDNY”), captioned In re Y-mAbs Therapeutics, Inc. Securities Litigation, Case No. 
1.23-cv-00431-AS (“Securities Class Action”).  The lawsuit was initially filed on January 18, 2023, asserting claims under 
Sections 10(b) and 20(a) of the Securities Exchange Act of 1934, as amended, on behalf of a proposed class consisting of 
those who acquired the Company’s common stock between October 6, 2020 and October 28, 2022.  

On June 26, 2024, the parties in the Securities Class Action, including lead plaintiff Omar Miramontes, individually and on
behalf of all settlement class members, and the Company, Thomas Gad, Chief Business Officer of the Company and Vice
Chair of the Company’s board of directors, and Claus Juan Møller San Pedro, former Chief Executive Officer of the
Company, entered into a Stipulation and Agreement of Settlement (“Stipulation”) that, if approved as described below, is 
expected to resolve the Securities Class Action.  Under the terms of the Stipulation, in exchange for the release and 
dismissal with prejudice of all claims against all defendants in the Securities Class Action, the Company has agreed to 
cause to be paid $19,650,000.00 (the “Settlement Amount”).  Approximately 80% of the Settlement Amount is expected to 
be paid by the Company’s insurance carriers and, consequently, the Company does not expect that the portion of the 
Settlement Amount that it anticipates it will pay will meaningfully impact its cash runway. The proposed settlement under 
the Stipulation does not constitute an admission of fault or wrongdoing by the Company or any of the individual 
defendants.  

On June 27, 2024, counsel for lead plaintiff in the Securities Class Action filed a motion seeking, among other things, 
preliminary approval of the settlement and the forms of notice that will be distributed to members of the class.  The 
proposed settlement remains subject to preliminary and final approval by the SDNY and certain other conditions.

Use of Forward-Looking Statements

Except for the historical information contained herein, this Current Report on Form 8-K contains forward-looking 
statements made pursuant to the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995.  
Investors are cautioned that such statements, include, without limitation, those regarding: (i) the Stipulation expected to 
resolve the Securities Class Action; (ii) the portion of the Settlement Amount that is expected to be paid by the Company’s 
insurance carriers; (iii) the anticipated impact of the settlement agreement on the Company’s cash runway; (iv) the ability 
to secure approval of the proposed settlement from the SDNY and to satisfy all conditions of the proposed settlement; and 
(v) other statements that are not historical facts, and instead constitute forward-looking statements.  These forward-looking 
statements involve risks and uncertainties that can cause actual results to differ materially from those in such forward-
looking statements.  These risks and uncertainties, include, without limitation, risks and uncertainties related to: (a) the 
Stipulation not having the expected impact, including resolving the Securities Class Action; (b) the proposed settlement 
requiring more activity or expense than expected; (c) the Company’s ability to overcome any objections or appeals 
regarding the proposed settlement; (d) compliance by the Company’s insurance carriers with the terms of the proposed 
settlement and on a timely basis; (e) the sufficiency of the Company’s cash resources to enable it to satisfy its obligations 
under the proposed settlement; (f) the possibility that individual claimants may opt out of the class and pursue individual 
claims against the Company and certain of its officers; and (g) resolution of pending and any future litigation or other 
disagreements. Additional information on the above risks and uncertainties and additional risks, uncertainties and factors 
that could cause actual results to differ materially from those in the forward-looking statements are contained in the 
Company’s filings and periodic reports filed with the Securities and Exchange Commission under the heading “Risk 
Factors” and elsewhere in such filings and reports, including the Company’s Annual Report on Form 10-K for the year 
ended December 31, 2023, Quarterly Report on Form 10-Q for the quarter ended March 31, 2024, and future filings and 
reports by the Company.  Undue reliance should not be placed on forward-looking statements, which speak only as of the 
date they are made, and the facts and assumptions underlying the forward-looking statements may change. Except as 
required by law, the Company disclaims any obligation to update these forward-looking statements to reflect future 
information, events, or circumstances.
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